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RITES HhFTy— UPB
Lakeview Loan Servicing, LLC® JETET
Freedom Home Mortgage Corporation JEFEEE
PennyMac Loan Services, LLC JETEE
Newrez LLC JE3EIT
Nationstar Mortgage, LLC JEFEET
Carrington Mortgage Services, LLC FEFEE
Rocket Mortgage, LLC JEFEET
Wells Fargo Bank, NA A
Planet Home Lending, LLC JETEET
U.S. Bank, NA ¥BiT
02449 A30 BB Lakeview Loan Servicing, LLCIE, TOMBRHMEEHIS, —FRTHEEA—DOBEZI5. 2095 EELTLET, ShITH LT, 2023497830

BIRETIL. Lakeview Loan Servicing, LLCIEX, B&Z13. 42%Z2EELTLE LT,
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RITES AFIY— uPB

Lakeview Loan Servicing, LLC JEFEEE $304,319539,668
Freedom Home Mortgage Corporation JETEEE §291201,480507
PennyMac Loan Services, LLC JETEEE $263,859 411,506
Nationstar Mortgage, LLC JETEEE §127,617,751.015
Newrez LLC JEFEE §125,862,240,433
Rocket Mortgage, LLC JETEEE §$109,973 350811
Carrington Mortgage Services, LLC JEFEET $107,002,610,767
Wells Fargo Bank, NA FEEE §101,794,042300
Planet Home Lending, LLC JETEEE $63598,906,077
U.S. Bank, NA st §55,440,953569

KEFEETIOTS L

DAL DERFEETOYT S ALIZE, 7/A—F, e, NEER. BIXKEEE. TOMOEEA TS a v 0BA, BR. EZENL
L7=FHAE & PUSDADRIZ (T E E = FRIAMFEO—V THRSNTWET, KREXETOTJ LR, & - FAGEERHT. BHESLUVESR
DF-HICFELGBEOEENELAELERXBELTCNETS, ChoNESEETOI T AR, ZEMNCERESLVERERICEITSE
Az oIT@RELET,

04FERBRTIE, So— A/ EERLGEEEETOI S LFHAOD—20100. 00% %R 2 EMESHZRIELE Lz, EAEFETOY
SLOR— T F+ YA, 2023FERDI1493E FILH 52024 FEFRICIX1537E FILALAME LML E Lz, SOEMITOLTIEL, FHA
DEEFETOTSLLART—EL, EFALRCEMDDET . FEFEIHOTVD EPEEREEDRTENSIESHEB/NILITLD
BHEYD, FRRETOMEALE >/ EAETHBERTY

BJ14Z%. 20245F9R30BFRTD, P-—A(MBSZHERTHIXELLIOEREEEAYHICHT SHMEHASTDEHRMEEZRLTVET,
19TTELIR, O=— A A [F4818fE FILDEESEERBSEZRILL . £XTFEALMIBE CHEHARORELICOBNIESEEDOHREED
FEEXELTEELL,
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| urB

F 4R $17,339,598,604
HYTAILZT $10,494,643,583
A+ $6,002,051,606

1)/ 4 $7,082,053,278
J—RANBS54F §5,247,851,106

TUHY $4,764,476,705
AVT4TF $4,034,075,257

—a1—3-% §10,332,411,041
Jays $7,788,173,179

TRVAE $4,301,971,091
LH10&5 $77,387,305,450
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ZDMDZEY DRFARITES SFVFRARTEANCRTLTVET,
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RTE4A

Lument Real Estate Capital, LLC®

Greystone Funding Company, LLC

Berkadia Commercial Mortgage, LLC

Walker & Dunlop, LLGC

Dwight Capital LLC

Wells Fargo Bank, N.A

Merchants Capital Corp

PGIM Real Estate Agency Financing, LLC

KeyBank National Association

NewPoint Real Estate Capital LLC

Capital (FEIERHE L BIS, BRI MMEBEELTLELS =,

AFIY—

IFrERE

IFrERE

FFrERE

IFrERE

FFrERE

FFERE

FFERE

16202449 B30 B IR7E TIl&. Lument Real Estate Capital (KE@ERItE L3I, BHDOESEFEO—2DH &K Z14. 764

uPB

$22,685869,103

§14,014,077,740

§12,432,970,486

§10,717,858,702

§9,171,859,849

§$7,115,201,751

§5,745,508,706

$5,270,018,722

$5,009,408453

§$4.807,641584
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RITEA AFIY— UPB

Lument Real Estate Capital, LLC JETEEE $22,298,958,076
Greystone Funding Company LLC JEFEEE $13,137 868,996
Berkadia Commercial Mortgage, LLC JEFEEE $11,756,945,422
Walker & Dunlop, LLC JEFEEE $10,276,358,173
Dwight Capital LLC JEFEET $9,725805,435
Wells Fargo Bank, N.A. TEit §7,081,032,185
PGIM Real Estate Agency Financing, LLC JETEEE $5,750,597,488

Merchants Capital Corp.
- KeyBank National Association

NewPoint Real Estate Capital LLC

O Crcuii

§5,472,534203

$4,964,747,514

§4,475313,694
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~ A30HRFRDHMBSDOUPBIESTIE FILTHY . £D 5 H419E FILIFIEFRBITHITEICL S DT L=, 202349 A 30 B EF R DHMBS 7%= DUPB
1F, 590fE FILELEET B &, RTFLL THBHIRE LImREBEMIF LE LIz, D=— A/ OMBSTAS S AICEHET S YR IFHTISDONT
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=— A AHWBSDFFTE kv T104tDUPBZR L TLVET,
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RITER HhFI)— uPB I

Finance of America Reverse JEFEEE $17,493.823,760

Longbridge Financial JETEEE §8,443767,971
PHH Mortgage Corporation JETEE $7,821533,347
Mutual of Omaha Mortgage JETEEE $2,383.094,994

Mortgage Assets Management JETEE $2,975,088 514

Traditional Mortgage §1409,033 421

$578,988,935

Plaza Home Mortgage

Guild Mortgage Company §372,930,844

§318,418,429

Sun West Mortgage Company

The Money Source Inc §102,556,048
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RITEA AFdY—

Finance of America Reverse JEFEEE §16,522,369,317

Longbridge Financial JEFEEE §7,995,668,977

PHH Mortgage Corporation JETEE $7,445989,990

Mortgage Assets Management JEFEEE §4,373,240176
| Mutual of Omaha Mortgage JETEE $1,351,911,411

Traditional Mortgage JEFEEE §1282,861,192

FFERE

$490,229,553

Plaza Home Mortgage

JFERE

Sun West Mortgage Company §327,502,169

Cherry Creek Mortgage JETEEE $187,221,000

The Money Source Inc JEFEEE §156,250,393
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B 23, 20245 FEDI Y —[Z kL o THEE S FL/-RENICAF3+E 47

. |
BMO Capital Markets Corp. $40.6
I $23.2
I $16.6
I $12.0
I $11.6
Goldman Sachs & Co. LLC
I $8.4
I $6.9
[ $5.3
Barclays Capital
I $5.3
[ 4.6
I $3.9

[ $2.0
Nomura Securities International, Inc. m$0.9

J.P. Morgan Securities LLC
Citigroup Global Markets Inc.

BofA Securities, Inc.

Mizuho Securities USA LLC

Morgan Stanley

Santander US Capital Markets LLC
Wells Fargo Bank, N.A.
BNP Paribas Securities Corp.

PNC Capital Markets LLC g $0.8
Jefferies LLC Cantor Fitzgerald & Co. gy $0.8
StoneX Group Inc. g $0.5

o] $5 $10 $15 $20 $25 $30 $35 $40 $45
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- - | Office of the President
M GinnieMae e i e
Washington, DC 20024
(202) T0S-0926

DATE: November 6, 2024

MEMORANDUM FOR: Kilah White, Assistant Inspector General for Audit, Confracted
Financial Statement Audits, Financial Audits Division, HUD
Office of Inspector General (OIG)

FEROM: Sam Valverde, Acting President, Government National Mortgage
Association (Ginnie Mae) Ot b
S Ualwwrde
SUBJECT: Management Response to Fiseal ¥eanFY) 2024 Audit Report

As Acting President of Ginnie Mae, I am pleased to respond to the Independent Auditors' Eeport
for FY 2024, conducted by Sikich on behalf of the Office of Inspector General (O1G). After
acquiring Cliftonl arsonAllen’s federal government practice, Sikich seamlessly continued this
cntical audit process, allowing us to uphold our high standards of accountability and
transparency for the Amenican taxpayer. We deeply value the role of our auditors in enhancing
our financial reporting’s integrity, benefiting investors, borrowers, and the broader capital
markets.

This year, we are proud to announce another unmodified andit opinion, a testament to the
nigorous intemal controls and transparency Ginnie Mae upholds. This positive outcome reflects
our ongeing commitment to a robust internal control environment, strengthened by contmuous
mmvestment in our financial reporting capabilities. These audit results play a vital role in
maintaimng trust in our guarantee, reinforcing Ginnie Mae's rele in U5, housing finance.

Our FY 2024 accomplishments underscore Ginnie Mae’s impact and progress. Owr operations
mereased the Investment of U.5. Government by $3.03 billion, and Mortgage-Backed Securities
(MBS) issuances of $423 4 billion raised our total portfolio to an all-time high of $2 .64 trillion.
This growth is fieled by our core mission within HUD to advance affordable housing and attract
capital globally into the U.5. housing market.

In March, the passage of the FY 2024 funding ball provided essential support for our mission,
mereasing our salaries and expenses budget by 34 percent to $34 million — the largest increase in
our 36-year history. This funding has allowed us to scale our team to meet the growing size and
complexity of our portfolio and operations, and address emerging nisks, such as cybersecurity
threats. It also enables us to modemize our secunitization platform, pesitioning Ginnie Mae to
remain competitive and responsive to market needs.

Our efforts this year were especially critical in a challenging economic environment. High
interest rates presented liquidity and operational hurdles for issuers, especially in the reverse
mortgage sector. To support American semiors and stabilize the reverse mortgage market, we
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explored the development of a new reverse securitization product, HMBS 2.0, to improve
Liguidity for issuers. We also modemized our Manufactured Housing MBS program to increase
program participation, expanded our secial impact disclosures, and continued to grow and
maprove our digital collateral program.

Gmnie Mae also priontized cybersecurity, responding to rising cyber risks by expanding our
cybersecunty team and platform protections. We strengthened the cybersecunty framework for
1ssuers, miroduced a new meident notification requirement, and enhanced recovery plannimg for
major 1ssuers. These steps support a secure, resilient MBS program and safeguard our operations,
adding further value to the securities we guarantee.

Throughout FY 2024, Ginnie Mae made substantial strides in financial risk management. control
environment improvements, and collaboration with our anditor, contributing to a successful and
transparent audit. We remain committed to operational excellence, ntegmity in financial
reporting, and our mission to expand affordable housing access for underserved Americans.

We look forward to ongoing collaboration with OIG and other stakeholders to continue building
on the success of the Ginnie Mae MBS Program, benefifing homeowners and supporting the
nation’s housing finance system.
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9A30H. 9A30H.

2024 2023
(&Ef - F FIL)
RILEE RIEFFRIN $ 8680509 $ 8,352,885
& 139,000 128,000
&it $ 8819509 § 8,480,885
RELEE $ 9632671  $ 9,371,617
HFEO—VIERIETO5 S LEIICR T ABR(CRT ST 196,318 111,115
&t $ 9828989  § 9,482,732
RADEBEXIZE 5N B EEMBS
MBS 3kl L ME 75 $ 2,642,595451 $ 2472,843,019
145,821,514 140,780,632
&t $ 2,788416,965 $ 2,613,623,651

AL HBRALS £ VB BXBRICFT LEN G VEHBERESRLTIZE,
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201646 A . KEMBRITEEREZS (FASB) FRFHEET7 Y TT—~ (ASU) 52016~
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HBHEE. T, RITEEHRZBZ TBESA-O0—-2[2D20TH, BST—ILH S
FEO—VEBALBTAEBY FEA, SHIT, Do—AAfF, FEA—VHREKRE
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LY,

RERASh -8 AH

2024 F9R30BRR T, 014FEDRFHEEL LTHEASN=LDEHY FH A, 2023
FEORFAHELT, UTHAERAShFEL

CECLO#RAIZL Y., D=— A A, BEEEZZITHLEMBETHET, 1405 FILD T+ D
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X, T—bR—2 & LTREBINRIVRES K UZ0MORIVINEE. RIES. #
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SEEFHE - 20224128 . FASBIFASU 2022-06. SEHBEFIHE (FEwV848) | &
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L. B2 FUERITREERGIER (LIBOR) HIUZDMDBELS =R 5DBATICH
SEEMNGRIBEZERTSZLEBMELTULVET, FASBIZLIAT. FE Y U848IZED
E. LIBRFELIZELENFEEN TS ZDMOSREFN 2SI IZNERS I UAN
v DERICET S6APIZE D EBDEH LOBEEE L UHINREZEO 158 %
FHITLFELz, P24 MBIy ORFEFREALTLELE AL, LIBOR ARMs (¥742
HEFHAL VT - D72 ) — - TxT— REKIUFHAY /N—R) THER SN BHMBS,
BFULIBORA > T v I RDAHESRT BHTILF Y T X5 (745, REMIC/HREMIC
T0Y35L) (X, LIBORBITOEEERITES, D-—AA(F, BIRIHEHELGY ., F
ERIZAA->TERAEND FEYVBBDRELZERTHALEBIRLELz, O2—4
A (320239 1HICLIBORA 5 SOFR~ND#ITERIAL . Y N—RE—S—DR— T+
DAICHETEBITSIN=O0—2~ADKEHDOIRAIL, BHOUBFBERICERGHEE
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FEFASATLWEVRIEOEE A&
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RS : HROLGVRES S URERFY. HROHLIAEE S UREREFY
RESLUVRERFEY-FIRGLELIUVFHRHY-ICIE. ULTOLONEENFET,

2024598308
Hl#% L By
(% : FFIL)
KEMBELENDES ¥ $ 7204473 $ - $ 7204473
KERAESE - 15 15
EBHSBENASIN-EEERS BER~DN - 1,609,728 1,609,728
22 .—Ft I ANt M EE - 249 249
KERBFELEDRES $ 7224473 $  1,609992 $ 8,834.465
WEPDES -
MSSHEE T S @ $ 32381 $ 111,360 $ 143,741
ST S MTEL S b b 7S TR AUE e+ ZTHA ) 6,757 = 6,757
AR ORTES : $ 39,138 $ 111,360 $ 150,498
$ 23,161,592 2389 23,185.488
$ 30425203 $ 1745248 $ 32,170,451

2023479 A30H #l#%E L

&
(E#fg : F FIL)
KEMBELENDES O $ 7,328,704 $ - $ 7,328,704
KRERATESE - 13 13
EBHOBRNEh-ELES BER~ - 1,510,194 1,510,194
M2 Z L—FH NN N EE - 388 388
KEMFELDRES $ 7,328,704 $ 1,510,595 $ 8,839,299
MERDIES :
NSSAMRE T S @ $ 28,392 $ 149,030 $ 177,422
HBFADSHEL LUEEENRET 554 O 7,122 - 7,122
AP ORTES $ 35,51 $ 149,030 $ 184, 544
KEBEEEHEH @ $ 21,130,483 23,758 21,154,241
=1.18 $ 28,494,701 $ 1,683,383 $ 30,178,084

() COEEIX, S=—A 1 DREHGHEICHT SOBFESEHRL TIET, CAICIE, FBRIZL YHREAEFEH
FUBEFAEYPHEFN, LHABEDRZBLLIZS=— XA HBRATELNEDTY, Foo P=— A 1HRITT
2EHEDEN GEH ERET EE TDR. —HHICHIRENETES L VEEREY. H&UREHEDHE T
RHTREFKICEZENTOLUVEY FOBLEF, TAER. O—28F O—2BRDEDICERENEEET
BREINEBREF~ADEREFZEFLSFNET,

Q) CDEEIE, S=—XLIZAD 0 THSSHER L E DD, Z=—A A HBELZTR > TOLEOHEETT,

3) CDEEE, CZ—A A2 o THEMMAFDRAEL L UEEELER L -FETH Y. S=—A A HEFLRT
HoTLWLELEDTY,

) —DEEIE, F—/V—F 1 FMEF~ADREEZRL TVET, F/oo SZ—AAWBSDEEEIZL > THELBZETE
T FEERIATOGIWBSTAZEREFEICEU PN ENELEEEFNTVET, IBSAIFDREEZN CDEEF
FERTESHIREZED /= ZEIXH Y EFH A

KEHBE EDRS : U=— 4 A OREBES & VIV ERERBEIC &> TRES
NET. KEMBEOSRETIREE, S=— X1 OFPEXHER BEBNSSUES
BUBET, HEHICKLTRLLD) ERLTVET. HIRMEBEL. BEDE
HTOERISHBESATNZSBERLTLET. FIBISE. ENICHBINLES,
o & DRAY, FHEBEOBEISHET 52— 4 DBARBAL EHEENDHAN
BYET, BEOWREROESYTY | 2
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o RKEFHEE D= AADNRITEOERER. BULRFENRESNSET. RE
RETEEINET,

o FEEMISALVERES TOJSLEEEREDS L, ERICLVFIRSh, %
[CHIESNIZERETHASNBVRYFATELGVESR.

o REK/INIAIN—FHIVNCHTEEL : D-— A (2EEINT=REESDPRIEUR
£T. Ginnie MaelZIMBSIRAZEIZNRARIL—F BEBLHY T,

BEPOES

o MSSHERETBHE -NSSHO_—A A TR TRITE =R, FIR. REES
BREDBTEERA, DZ—ASITRYBZONDETEALTIINELDHEN
HYFET, Do—AMF, HREHAFDORTERRAT. SO Z—AS[2hH-T
FERLEBOD, SZ—A M ~DBELIV/EIFHBSREEADEENFL
TONTLWEVRREZHEE S VHEERFEYE L TRELET,

o HFDEFHELLUEEEIRET dFL IIHDZTABLSLVEEEN, U=
—AMIZKDO O TAZIY AV P ITA—BEIUVIILFITIR T4 —DEEEZIT
Bofztk, BENS ——AASIZERINDIETIZZALSINELDIGELHY
FY, D—AAMF. |EFEORTHRR T, MFOZAERETEELSEIURL 12
LD, DA A ADBENTETLTLWELWZRENDEES L VIREEAEME
SERLET,

KEMBEEHELS . O=— A (3. 2024F9A308 & & U2023F9IA0BFFHAT,
BB FILELV210E FILOERERE. £&URMIE23307 FLE S TU18246075 FIL
DERERICKTHEEBELTNETNREBUFTEHGERCRAL F Lz, 202459730
BHELUV2023FIANBRETIE. S=—ASFA—NR—F A b - L= +DHERE
LTWELTz, 02459A308 5 & U2023FIA30BK AT, REMBEEHIRERSIC
BOTIE, TAZTNRFROBSEAEENDIILIZHRS2, 3907 FILE L U2, 3807 K
LOFRGERENEFTNATNET,

TR MBREBLUT INS VRV —FEDIVRR—Dv—2 AT 5MER

D= A& BRITEOREBTRBINRLE LGS, BSEEERAE~DPL D HARE
YOXZILWERLET 2REY £ LT, BAKEMZRITERY FY . REEHE. AR®RE
ORI A TRIESN TS EMAFORTEREZEDOEHICEIVWTHESLES,
D= AAF, ARRBEINERTEICE >TERSh, E-OERHEAICK > TRIES
NE-EUELZHERET DAHFOAEZRIELET, O=—A4(] MBSEIUDZ—AAI]
MBSERDO—VREEIL. S=—A A DADDEFEMBSTAST 5L (—FRTE=E. &
BEE. MBS, SLUVFEEO—VIERIAHFTOITSL) hoRESATEY., Thod
TRTSLIEK, SETFLHO—VEE—XERTROA ) OF—2 3 VREAITHE L
TWET, ETATFLOFEMICDONTIL, FRl : ML RaESBL TS,

D= AAF, REHOFERRAEMEDRIERTRHICRIEZEZRHLET . HEXE
RTHBHSN-RIEET. 2024F9A0BRES L V2023F9A30BKRET. ThEh
BMERILE L UBME FILTT ., RIEFHEE. PZ— A DNRIBITOERBEEZDHEL
DERBICHT LFBEEHZ
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KLTWET, EEXNBRTRH SN REEER. 2024F9IA30BFAES & V202349
A30BRIRET. TAZIIGERILELVIMEFILTY . RYDBIER. RILEETAIE
WETEHLESN, &SICTRIEBEHEIMBST—ILOEFPBICESVWTERINET, B
BRORMEES S MRIBROATERIT. BETIEMEE (EFCHARIMEETE
DFARBFIVAR—Cvy—2EFERA) BLIUEHMEE (EBEORIFTTERS FEIY
ZER) OHEFICETHIRGHIAERMEICE 2T, HMEWBEICETHZ L - o AIREMED
HYFET, XEBFONES L VERHEEL L VITREDEHICRBENI-RITEE
DA EMEREDIHRFMDEEIZ &L S LB T HERBAIC DLV TIE, FFFL10 - 24F
MHEAEESRLTSZE,

NI RAYV— b ETRESNREBES S VRIAERHICOVT, D2—AMDIhb
DRIEICE DK FERBEI I AR—Uv—(F, ZITBSOREZERARES S UKRILLNVI S
YAV FTHEREEIATEY., thOEENSEIRFAIREGEBRXEIEZEESNTOEEA,
Z— X4 OMBSDUPBIL, 202449 A30H B = THI2IK600048 KL, F7=202349 A 300 EF
RT2HKS000fE FILT L = =L, BITERDHBAICLY ., O=Z—A A DEENGE
KIFHEBD LRV ET, o1, ERFFHEROME L RIRETEFTIIRAESHIZL D
RIRIZE Y, S2—AMFEFEEAEDEEREZHBESINES,

ERBERDYRIEEICCZ— A M BITERODTFBITICEASINETS, D=—A11%, &
BABTOWREENH S HITRICH LT, BETETOAREEZFMLI-LT. NSV
AY— b LEOBEEO—VBRIESET05 S LARTOELERBICAEZTLELTVE
To So—AMRIIIHDOBHMAE., T—ILEh-EE0—EENDS . R BB
NEVWLDIZEDVTHRESINET, #-T. BB RIIHREDOREISERT S &
MNTEFET, BRE—FETCEERABS 7O S LOEEN—VIIRRIE, BERLGE
AEEARATOVSLOEEO—VIIRRIETT, BELGHECMO— X EH A HMNHRTE
SNTULWERBAD, Do—AA(E, HBSEERDOREFBPRERTANSOFELRGZ LT
F9. BEMSIVIEBRNRIIERICET 2HBIZOVNTIE, FL13 : B%£5/452%
SHELTLREEL,

CZ—AAI1%, MBSORIEICET AERBITOEFICHET 2EKICHLILIATUWET
M. THENSURV—RZEFESATOWERA, DIV RAVRE, =
— A A DIFEDMBSHITERILT AL HEKRLET, IIEL/FRITINBA, £
Ay AV MABAET LI=HRAT, OISy bAVRMIERTL, —FETEES LU
HECMFEATEIZX T 2HERERBMSIFERDAR. BLUVESEERTEICHT HHERK
BOS2EHBOARN, SV AV MIBOBTEHERYET, S—AAL/HDELXD
MBSEITEHIZMHET H523Iy AV MERZHIBTETIEAICER LT, O=—A1D
RRFOAZIYMAVMIEATEZURYIE, BSOXKRFES LY HKBIZIEWNTT,

FREOBSELVIZI Y FAY MIRODBEY TI -

9H308. 9R308.
2024 2023
(Efs - &g FL)
MBSD KL LY $ 2643 § 2473
_MBS@ KL LME 146 141
ait $ 278  § 2,614
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SZ—AAMBSIE. RILFHSRES. REMIC, TFSFFEDRRELY ., D=Z—AA(FZ
NEDBERIZOVTHLTHEDZIWERIELTWET, ChDDIEHFF, P =—* /MBS
NoDFvyao—%#fAaahte. BEEL. Fvviaoo—, FEY., B, B&
Va— AT a ek s,. BEROD=—XICabhE-iI4%&%{TTH L #alEEIZL
9,

20249308 B L U2023FEIZETHDEEIZBNT., RILFISREHETOSTSLIZLH%
1THREEIL,

FNEFNI2EBEBRFILELIVI43MERILTLT=, 2024598308 A H K U2023598308 MM
TORILFISRAEHEDKRRERSOMELE(L., Thzn8403EFILBLUVTIITINERILTL
f=o TNDODRIEFEZHIE. BSIERETEEINBAULDERV RV ZDZ—AA(IZBDLES
_EEHYFEEA,

FEECS - BUNAIREGCE A, #i%E
UTORG, BFRIEOEERNIC, ERAELZER "V L UBEET HEREEZRLT

202459 H 308
FHA VA USDA e 3] a5t
(& - F FIL)
EEmaenEE $ 29§ 66 $ 25 -8 367
EETELERICT 5514% - - - - =
{ERETRE LR R, Mg $ 299 $ 66 $ 28 - $ 367

BERE R R $ 312§ 80 $ 5 8 - 3 397
DAk d:: b o AL - - - = -
{EEATRE R, H1EE $ 312§ 80 $ 5 8 - S 397

(1) BEAEGEBDHBEIZONTIE, 272 ERERRFNAHOBEESHL T LS,

2) F—NBI+T—FO—2TRELEBFIG. BORLIBAENSED., FIRFELEHRE L TG LER, &
FERTFEE BAFEN SEBEICH T BT/ L2 FE LGV MBI TIHRESNET, L, 2022F1051HEL Y.
T—NEATOGEN T4 T— FELN YN O DD EEFE. REMETT+ T— FELULY /" —XE
—r—=oa0—2I8EFRFET,

FERC6 : AfhE. FUER

BIAEICE, ELAEENMEEO— VLV DFBITICEYRERICFENELEHEEDOFRE
DEMSSAZILS LD, BIUFESIUFENDSIESH L., REMREGHLE, BYFIC
Kh > TN BSFHAD ALLMRIRE, O—2BUVERY DOz DHIBSIRERAD TV
EDHECMAR— r 7+ VA DY —ERRED=DIIMSSIZKILDON A REEENEFENE T,

BIfAE (X, FHA, VA, USDA, PIHZ EDFEERN—URIRE & CREEHE N 5 DFFEDEIYL AT HE
HICETIRERORBLICE DI HEZE LIV EBETHLEEINES, HECWR— T+
A DEHLANE, MSSAY—EL VT DREMERITIHETEAHLLNE LTHESIADLD
HTHY. TOFRTESIFHE(MA—2OUPBIZERILE N bHh . FIFHBSEF L RE D L
T, cOIEMND, HECMDATILLWVESIE, DZ— A2 > TUSSHRE T 2 REITRE
THY., FROY—EDVTIZ2BRASNDD., FLEEREINIRAHFLHYET,

2022F12R . O=—AA (%, EBHIZE CE-AMADHBSEITEDY—EL VS L UEHZE
SlE#E. 2024F3AICIF—FETCEERITEORKRDEN S S UVEFZSISHEE L, £
DR, Do— A BRELER— I+ VFOY—EL T Z—XEHhN—FBL%E
B#ELT, R— b4 UABELALVEESEMSIZEELEL Iz, DA A&, 20245
IA3BMODEES L V2023FIA0B MO DEEIZH VT,
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BEIZEBTFBITELE DD HRTENOIFLIEMBSKR— 74+ ) A (IxT HRER
~ADEFHEEHN—TFTBE=HICRINE LEL,

LUTORE, AiAES S UBEESIHEEZRLTVEY :

CERER 9H30H,
2024 2023
(#fi : FFL)
HECM7R— k 7+ 1) 74 MBSHI $ 460,933 $ 414,857
e 1,786 1,764
oo A T £ et I 8 @7 @6)
SR $ 462,692 $ 416,595

FERT - =E=n0—>

2022F10A1B &Y., P——AAFCECLEEFFALELz, > T. UTORTREE
FINODFEAEFEZRBLIZBDIZHEYET, BMERICOVTIL, FiE2: EZL
REITE D EESRLTLIZELY,

724+7—FE—4—>0—r, AEME

SZ—AAI%, O—2%NMV, HFS, HFIO WM IZHRET 4 T avE EHLTWE
T, 2024F9H30BHIBETIE, S=—AAfIX. —FETREEDIAT—FE—45—>0O
—VENVIZRFELTWET, Do—AAE, 747 —FE—45—O0—2DIREMER
EFAEMETHRELTHY. CAFEEO—2TIZITENALZRIFES & MEETTEELR
EA+STCUPBOAEMEEZR L TVET, 2024FEH L UV2023F9A30BIZHRT LE=-EE
IZEWNT, S=—AAlF. 74T7—FE—45—2O0—COREMBEENDESIZL -
T. BRI ELAT0H FiL, #8K92105 FILZEEFELE L=,

UTOXRIE, BAMESIUFVOCE DI FVE—20 wEEfsEssLT0ET,
EURAIREGERAEEL

202449 A30H
OHLUEEF LTS

FKILNTT NIE LLE NIE I<
i Y BERMEE hEmECES
ZABE I2&%
e
(& - FRIL)

FHA VA $ 1,247,689 $ 1,385425 $ (137,736) $ 164,722
USDA 49372 55,000 (5,628) 14,137
EReE 21214 23,639 (2,425) 3,115
= 65,334 72,875 (7,541) 9,079
i=1.18 $ 1,383,609 $ 1,536,939 $ (153330) $ 191,053
20234E9H 308
QOHLIEE#LTLVS
RLER AEMELLE SEMEIZL S
B (FRB) R H£E0— 1&g
TAERE I2&3
. . b7}
(&% : F FIL)
FHA VA $ 1,293,519 $ 1,504,635 $ (211,116) $ 182,392
USDA 52,261 60,897 (8,636) 11,586
R 22,282 26,067 (3,785) 4338
67,601 79,899 (12,298) 8,328
&5t $ 1,435,663 $ 1,671,498 $ (235,835) $ 206,644
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202449 F30AB AT, S=— A4 1L, WAL ELEELTVAAEMBEICLST+T— K
E—H—LO—U%{E63705 KLEELTHY. TORERBLF23F FILTLLE,
2023%9F30AB AT, S=—A4IX, WAL ELEELTOAAEMBEICLST+T— K
E—H—LO—VFEEST05 KILREELTEY. TORERBEDSII5 KILTLL,

NAEMETOYN—RE—H—TO—Y

Do—AAlE, UN—RE—HF—IO—2%, BaA, KRRFIE. BLUZEAIREELEE
AREERAEZ A EMIETHRE L TWVET, 20225128, KFOHECMRITENBEHFRETE R
UHB L=, Po—AA RO —ES VIS I UEF 5| SHEF2E82705 K
JILDEXZEFTLELFE L, 2023FEH K U202459830BIZ T LEEEICB LT, O=—
AMIFTHE FILE L V20E FILOLAETSMEDFIZEZFTLELE LIz, LTOXRIE, FVO
[CEDCRPFIBRB L VEERBELGERZSD. VN\—RE—4F—20—VOREMEEZE
RLTUWLWET :

202459A30H
K LTER
BE

(Ef7 . FFIL)
FHA $ 17978318 $ 18,015,802 $ (37484)

202349 A30H
*%l%ilk

(#fz : F FIL)
FHA $ 19,525,649 $ 20,020,106 $ (494,457)

38 : [T RE7 RAE D BERE

BREEL, BESNETBESLUVUY 3— bE—ILICEET SRS FIXRES
#t (FHA. VA, USDA, & UPIH) oo =—AAfIZXIhbhbEEICHEYES., V=—
AAIFE, EURTREL FRENDFEREZR— LI+ UAITHELTVET . SIHEER
BORPAERESE, SZ—AMAEIRATREREHIMT L-EEZRLET .

LTORIE., FROEFERIC, S=—A M OFEKAGRELS S VEESIHEZRTLTVE
-g_o

2024£E9 R 308
VA \ USDA
(E#fz : F FIL)

ELEERTABERE " Ya—+ et s 0530
—_ = (2)  zgspsf= (3) 4= 5 - s
‘\blf)HE#E EEEE &3l 3507 > ) 3507
ek (1,716) 131) 3) (1,850)
®iE, B8 $ 52,583 $ 797§ 521 $ 53901

Y YORLUETEFL TOSRIEMEIZL S T+ T— FE—S—20— 2 DRAEBFI#HE /-I2#E4I2, #F. COHTT
Y—ICEFABEEO—EHEDEFEEIZDNT, [FUOTEEGICHT ELIEMEEE (TE) 1 &L THRES
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EUERTIABERE " >a—+F $ 5?232 $ 864 $ 870 $ sz,gi é
—_ == (2)  zZprf= (3) == R 53 - R
ZQ)ME*E EIEEE {EHE5| 3268 ’ - 3268
- (2,460) o1) ; (2,661)
|, M $ 58,201 $ 716 $ 870 $ 59,787

(1) BEEEITTHEICHT SEREL, BEEETTHEIZNT SERIEFE/-ILRAT SHE (FHA. VA, USDA. & & UPIH
FECBENHE) B — AL ICXHU S NEEERICIHELFT

(@) >3— FE—IRHEIE, BUERTERHT S/=DIZFHIN=THEIZDONT, ZItRoLTHREDEYDO—>
BEETLICERFT S EDTFHGEE. SZ— A AHREFE LRI (FHA. VA, USDA. B LUPIHZEZT) IZ
FARTEEEHTY,

(3) BRAFELEIZFERIEEL L, FHA ~DYN—XF—5"—PHRTICE L T, FHA 27— X 1 (23 L T S EHEIZ% Y
ES, Fo—ALE BITEELLTCOREFEEL T, YN—XRE—5—2O0—2 DKM TARESS O— AHRFIZ
RESNIRABREDISIEEA/-BE. MBSREXFE VR > TIELHIEZFHAIZERE (&) § 8L TEET,

FEEDY - M\ABIE, MiZE
DZ—AAIX, FRLEELRFGHDHEIZRE SN A > TIEAEIE
EFRHELTVET, &%, ELEYHE., BELERTYH . USDMREEfTE°, FHAR
SEfHES, FREFERIAOKERO—-2ONWThMIHY FT, BF. EUVMRIETE
A—2DAEEL. EEETFREZTRICRIERMFICFIEESN, D2—AL DN
VAU—MLOBEDEETHELLGY, HLAEETFAHEL L TRBINET, o
T. B%. RELEYHEIX, VMR E0—2 T4 <, USDAMRRfTE 00—, FHAR
BRiFEO—2, FREEERROBEO—VICHEYET, REYHIE. O=—A A H5FEH
FFELTWLWHEETHY. MSSEBEL THRBUICRFTINTVWET, MEFBEDE
FIZDOWTIE, UTORISRESNTWET -

20244F9A30HISKR T 3 HE%REF

B 2023
(#f7 . FFIL)

HERS -ISAE. MHE $ 4574 $ 6,160
ns 76,939 84,917
S LEDEE (75.:457) (40,940)

4,039 (5.563)
= I s 50095 $ 44,574

ERC10: A IEMEDRE

ASC 820 : RIEMHEREE. NIEMEZEREL. AEMENEORMEAEEIL. F1=
NEMEREICET 2 REGEZRELTVET, COEHIE, thOSFHEHAEESE
FIEEEEAEMETRET S LEERFLFIHAT 56, BRASNET, ALK
ERIEIX. BEDFTAF-ITEEDBIRESGIA,

b LT LR 0 KRB R IBEDIELSIERTTTHEL, KERBEDRITLLREH 1 K51 IS,
L EFTHI R 5I 2 EINE L I1EBY A,

§ BHLEITE L o FHARGE E O— 20 5E LT BEL. FHADEFIZEREG LEHETOSSADHRE Lo THE
T, FHADREE L =RIEH 1 F 51 22 C T, 24D REBEEDFEREIXITONEE A,

T EEEE G o e ERIBDUFE O— > DT HEL, BRAEEIZL S RIEDHRNGYET S

29




MBHERICHT DB EEEAEEDTR

AEMEREIX. SEOEHE-FABOBEREA. EEE-FABEOIETE.
F L EERIEMNEE LS.

So—AAfF. BESLUVEEOLURE. HOVITRENEELS LVEEOEDRM
FEIFETHNLEATICHLT. AEMENEEERLTOET, So—A4F2
ElEERETDICHEY. SEIEHTEEEEZROTOET., UTOEY. b
FEADA Ty ML T, SBREOREBICHEILET,

LR BIEAESETO. AFAESRA—DOEE. £IEaE0ERLGTSIZET
2 18IS .

LA smE s -2 BEOMRSMEE. SR TEAVHIBICH T 2HIBME. £1-
LEEE FEEDIEFLHRIChi- > CERTRATIET—4I12&>TE
DB E. LALIOME LSRR A A1 15 4R .

L), TBTOMINEEAEEFERTEbATELT, AEF-FAB/DL
EEENEEI-EELEEE52 5. BERELGI VT k,

EHMICAEMECHEESNZED : LTOXRIZ. EHMICAEMETHEEAS
S A DEBEBLUVEBOAEMERNEDRELAILERLTLVET,

202449R 308
LRIL2 LRIL3
(Ef - F FIL)
BE
RILEE $ - S - $ 8680509 $ 8,680,509
IAT—FE—F—TR—, Bl s - 1383609 1,383,609
_ BETQUN—RE—HF—O—> 2 - - 17978318 17978 318
gﬁgré $ - 8 - $28042436 $28,042436
=
HMBS{E 7. A IE(fi{E $ $ - $16498804 $16498.804
A fieE $ $ - $16498804 $16,498,804
202349/ 308
LRL2 LRI
(Efs : F FIL)
BRE
RALEE $ -8 - $ 8352885 $ 8352885
I74+7—FE=4S—a—> 2 - - 1,435,663 1,435,663
FEETCOUN—RE—~F—>0O - - 19,525,649 19,525,649
BEE $ -8 - $ 29314,197 $ 29,314,197
fafE
HMBS{E 7. A IEfffE $ -8 - $ 19,147,154 $ 19,147,154
BEBE $ - $ - $ 19,147,054 $ 19,147,154

LHAFIZ, LANILIAD, HDHANILARILINLSDFRE., L LbniE, O=— A1 L5
$EEZLET, 20245F9A30BICHR T LE=EEH K UV2023F9A30BI#T LE=EET
[Z. LRILIANDIRBIEFREL TLEFA.
FEFZE - S=—AA %, RIBECOVWTAEMEA T avEBIRLTWET, o=
— A PNRIEEEDNEMEZBET 5-OIZFRT M EIL. BEFETFBITEIUE
BERBITRTED T—ILR— 7+ A2+ BMBSOUPBIZED <
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MBRARICHT SBHEEEAEEDER

REEHMNSDFAFEF v v 2 70—DBREME. FRMBSFEIT. MBSO F EEIE.
FAEFLL, FRABBTFBTLE., BROADITEIVTHET,

S AL, RAEOEBFBILRE LI-ISEICBSEEE~DTIILLVMREE T
L. ZORRY ELT, BHETBETELUVEEHETBITRITED T —ILEKR— L2711
FIZH T HRIEZEBSOETALEIZE DT, RITENOCEBARIIHEZZTRYET,
2024598308 H K V2023F9IH0BIZHT LE=FEEICH LV TIX, FFEMBSHETIZIY R
MEBEIIEFNZENIERFLSEIVIMERLEMLELEZ, ShosniEmiE, KEBRF
DIBELIVER. BOVICTKREDEHICHSITAHEEDRIIEEDF T (B%) 1B
BIZRMENTWSRIAIEEDRFS L UAEMEDKERIELRDIER L LT, 2024
FIRVEH L V2023F980RKR TEEIZEHFEK SN, TNFNDTES 9305 FILE
KUIEFILDIBRICE>THESINET,

UTORIE, DP=—+A M DRABEDAEMEEZREY DRICERSN-EEZLGEHRE
TELVWVWASOERS L UMEFEYERLTULET,

9A308. 9A308.
2024 2023

(Efi - B FL)

HARBERIZ & 1+ B ETE -

/N IE (i {iE $ 8681  $ 8,353
AL WVEDERE :

MEFHL— FOBE RIEFTHA 5333‘; 53(2)(9)2;

WE KRR J 0 . 0
;;fﬂjﬁ sz,@ E}: 99.44% 99.96%

E —_— *,E\ = =

JJDEZEﬁJI: A FOEE RIET D BoE 15.10%

i . 0.00% 0.00%

:ig‘rjﬂ')l/ kg E|5|FR 86.80% 94.73%
DHETE :

MEFHEFHM WAL 12H 5 2151F RIEWALIZES 3.75% 4.26%

1+ %851 5.50% 5.54%

EEES0) oI 421% 4.44%

NODEELHERTREEL ATy ME, w7 OFOHBIKRRIZHELCLTEIELES,
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